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BANK GUARANTEE
S

b e g e T AR D
Bank Guarantee number: - BG-75868/02115082007
Name of Issuing Bank: Joint-Stock bank of Gas industry *Gazprombank”
Bank address: Nametkina Street 16/1, Moscow, Russia, 117420
Cumency: EURD
Amourd: 350, 000, 000.60 (Thres Hundred and Fifty Million)
Date of Issus: .. _June 15, 2007
Date of Maturity. July 15, 2008
Beneficiany Company "HILSON FINANCIAL S.AY
SWIFT code: GAZPRUMM

For value received, wa the undersigned Joint-Stock Bank of Gas Industry “Gazprombank”, head
Office, Moscow, Russia, hereby fssues our i;mevocable, unconditional, transferable guarantee and
without protest or nofification promise to pay at sight against this bank guarantee numbet
BG-758B/02/15062007 ta the order of the Company “HiLSON FINANCIAL S.A." the bearer or
holder theneof at maturity the sum of EURO 350, 000. 000.00 (Three Hundred and Fifty Million)
upon surrander and presentation and surrender of this bank guarantee at any of the counters of
Joint-Stock Bank of Gas Industry “Gazprombanic’. -

Such payment shall be made without sat off and shall be free and clear of any deductions or
charges, fees, or withholding of any nature prasently or in the future imposed, levied, collected,
withiveld or assessed by the government of Russian Federation aor any political subdivision or
authority therein or thereof.

This Bank Guarantee is transferable, assignable, and divisible, without presentation of it tous
and without the payment of any transferee fea or charges.

This Bank Guarantedis govemed by-the Uniiform- Customs end Practices for Bank guarantess 85
sat forth in the 1CCS00 latest revision.

‘This Bank Guarantes shall be govemned by and shafl be construed in accordance with the Law

of Russian Federation.

This Bank guaraniee is an operative instrument.
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Chairman of the Board Chief accountant
Andrey Alkimov Svetlana Malyuseva
78438232 : 76438237




